
FINANCIAL NEWS

AND COMMENT

Fnrt licr SI ron y tli Slutun in In-

dustrial1! on .Must Active
Trmlinir of Week.

STEI.L ISSI'ES LKAHKHS

Pealimrs
on the most

In stocks yesterday were
active scale for the 131;

rfslni; movement which developed ilur-In- R

the week In the Induslrtnl depart-

ment. The seselon Imleed was extraor-
dinarily busy for a Hatur.lay In

and testified to the revival of In-

terest which In beltv niatifff tod hi the
prospect for ltnprovewiit In qiiuted
va.ues In retponre lo familiar stimulat-

ing factors, Including the country's enor-

mous export trade, our Increasing finan-

cial ascendency In the International
money market, a banklni: position of un

precedentel strength, the recovery
many branches of domestic Industry to
a state of expansion which practically

entases complete, capacity and the satis- - j

factory prom! of the crop season
Tho share list, under the clrcum- -

tances of heavy profit taklne In the--

most conspicuous Industrial descriptions,
the heaviness In rails and the uncer- -

taln'les of the week end recess In war
time was as stronii as It was active.
To tl.e cloe of the week the principal
und most Important feature of stocks
was C e arrirressive ndvancimt tendencies '

display "ils.n ail the shares represents
corp vim1 cnsantil in ste.1 lines.

Vr 'el State Steel sold .with Impres-Div- e

florrioss at the hlKhf't level of the
year and held Its iralns stoutly Cruel- -

hie made nnotlwr spectacular ml'"
vance. n;thour;h liberal rcallxlna causeil
the loss of a part of the futlher rle.
Ueth'- hem Steel and a lame croup of
the equipment Isjues and minor steel
shares wade extensive forwarJ move-

ment It n'.s continued Under some pre- - j

Kijre. but were not weak, thouKh they
dee'.!- - d The close showed Irrccular
c' rfe'. but the Industrial stocks In'
svtii . t ' principal market exists at
pre' ft showed no slfins of a slackening;

momcf.m.
T! ere was little or-r- news over nlsht

to inluence operations. The tradlnR
oor.'l- - Hd to rcllict the considerations
wh,i . ajserted control at tho ontret of
the w ek l'lrst anionc these was the

a' success of the It'ltlsh war loan,
w'd s of momentous and favorable '

ml t iry slRninc.incc. while It was of ill-r- e

' 11 ioqucnce to us In that ft con-d- u

e ' to the arrangement of credits for
Lord i, which will assure the malnte- -

r.nn and further trnwth of the coun-

try's exjwrt tra !e. Only In one respect
t "he forclirn cxcha-nsej- of the wek

r ipse t somuwhat easier conditions In
t ie noney markets which most

concern us. This was the
17 ea'T sitrenitth shown by French re- -

in.' nee
C lulons reached alout the country's

ccn'rovtrsy with Oermany were that a
breach of relation.- - was not yet to be

The Austrian note of
pr 'est acalnst our trad In war sup
jillts was founded on vast dimensions 34 31
of s tralllc, business 31;
en'y larsc because the Rlcantlc pro-- 1 110
yc the war Itself Otherwise i&s.;
the ustrlan note siiRsest no crounu
for ndlon which will Interfere with a
lommcrce that Is an imponant in-- i;

je ,ce In the Reneral business better-me- n

under way.
Wall Street xtld not exactly Ignore any

of these International matters, not ex- -
cepilnc the eontrovry which Is looming lOji.lOS
up Ureal Britain and threat- - 1164
enlntr aspects chiefly because of the du-
bious prospect of the cotton trade. Of
this It m'.irht he our own bank-
ers have taken steps to the
cotton situation and In the course of
the next few weeks It may become a less
dtsturblni? element In liernational poli-

tics. J'or the rest the financial con
sensus was a hopeful view oould

till be taken about the outcomes of
various diplomatic difficulties which
Washington has an Its hands.

MtOKether the Influential stock
tftrket news of the week of domestic

ericln was contplnel. In reports
which showed how rreatly fundamental
Industrie were benefiting from all
cateirorle of export trade which
scuntry I doing. Steel mills and rs

of steel are brlnirtng more and
more capacity Into operation to keep

with forward ordering and the ef-
fect la shown In the rapid strengthen-
ing of prices for steel products. A Jus-
tifiable foundation for speculative op-
timism Is laid when Bteel share more
a they did In the last few days and
when the movement unquestionably ex-

presses trade conditions. The week's
market as a whole oould be rea-

sonably lnterpreifl as an expectant
forecast of widening activity In general
business.

CONSOLIDATED EXCHANGE.

Cructblaj Steel ohaoged hands at St.
establishing a new high reoord. Th
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action.
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RAILROAD AND OTHER BONDS.
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liquidation the

American Oas romnanr
American t.lftit A Traction
American I.lttit A Traction
Adirondack Klectrlc Power
Adirondack Electric Power
American A F.lectrte,...
American Gas A Electric

800.000
itXI

... thit

as

K1,

4,

cv U

u
nt

6.

tnou

4t

tnin

ni
1022

7014
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Oat

American Power A I !f
Amrrtran Tower A I.liht
American Public Utilities
American Public Utilities pf.. . .

American A Kleetrle...
Amrrlran WAV.A K. partldp'c pt.
American A B ttl pf..
Cltlea Rtrrlre
Cltlet pf
Colorado Power Company
Colorado Power Compsnr

Tower, Ily. A t....,
Tower, ltr. A pf.,

Consumers Co (Ulnnl tt 17
Dartoa A eh t
Darton Power A l.lcht Co

Oat A Kiectrlo ia.. ..
Electrlo Bond Deposit
Elretrto Bond A Share Co
Empire District Electric la
Empire Dlttrtrt Electrlo
Federal t.lrht A Traction

LItht A Traction
Gas A Electric Securities
Gas A Electrlo Securities pt
Great tern Power Co Se

Ltarnla Gas A Electrlo
Northers Ontario Llcbt A Power,
Northern Llrnt pt.
Northern State Tower Co

Northers State Power Co pt
Otark Power A Water

Oat A Electrlo
Paclflo Gaa A Electrlo
Republic. Itatlwar Debt
Republle Itallwar A light Co pt...
Southern California Edlton
Southern California Edlton
Standard Gaa A Electric
Standard Gaa A Electric pf

Trnneuee LlfM power
Tmneaatt Llfht A Power pt...
United Light A Hallway
United Light A Hallwart lit pf...,
United Light A Hallwart pt....
Uua
Writers rowtr
Western t'owti

Far value, dividend.

TRUST COMPANY

Alliance Realty Co
American Surety Co

Bond A Mortgage Guarantee Co
Broadway

Central
Columbia
Commercial
Empire Trust

Farmert Loan A Trutt
Franklin
Fulton
Fidelity
Guaranty Trutt Co
Hamilton
Hudson Co
International Banking Corp....
King
Lawyer Mortgage Co
Lawyera Title
Lincoln..

Metropolitan
Mortgage Bond Co
Mutual Trust of Westchester.. .

National Surety Co
N V Life Ins Trust
N V A

Title
N Y Co
People
Queent County
Realty
Title Guarantee A Trutt..
Union..

States
U Mortgage A Co
U T O A I Co. .

Westchester.,.
Westchester A Bronx T A M Co.

RAILWAY EQUIPMENT BONDS.

(The following are nuntelbas.)
Name. Maturltr.

Atlantic Coat T.lne.. 1914-2- 1

Baltimore Ohio 1914-3- 3

Jluftalo.noch.APItts, 1914-3- 0

Canadian Pacific 1915--

Caro.,Cllnch, AOhlo. .1115-2-1
Chesapeake Ohio.. .1914-2- 4

Chicago 1914-2- 3

Chicago. Ind, t.oillt.Ull-2- 1

Chic. I. A ...1915-1-5
Chlrago.St.L.AN.O... ,1015-1-1

Clev..Ctn.,ChlASt,L... 1915-- 1

Delaware A lludtoa. ,9ll
Erie Railroad 1914-3- 3

Hocking Valley 1914-3- 3

Illinois Central 1911-3- 1

LouttvlllrANathvllle,. 1914-3- 1

Mo., Kansaa A Texaa. 1914-1- 1

allatourl Paclflo 1914-2- 1

N.V.Ceijtrtl Line.. .1915-2-3

Norfolk A Western,.. 1915-2- 4

H. 1015-1- 1
1914-1- 3

St. L.. I. U. A South. .1914-3- 4

btaboard Line,. .1914-1- 1

Southern ,1914-1-4
poutbern Paclflo IWt--ii
V UgtaUn Hallway, , . , mt-l- t

THE GRAIN MARKETS.

Wheat Asjaln Hearts After
Knrly .trlrnnre Corn Weak.
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COTTONSEED OIL.

yesterday's
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dealt In. offerings locally at
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barrels, agaltrt 45;.Oon ye3r
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STANDARD OIL QUOTATIONS.
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10)

Buckrye Pipe.... M
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Oil Co... 01
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Indiana Pipe i)
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S Y PI
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STEEL MARKET.

liars t'n n Dollsr n Ton lllllets
Also llepnrteil vnnrlnit.
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showing more pro-
tect Iteelf with purchases distant
delivery.

The demand steel conversion
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us Inquiries supplies
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this market huylnc consid
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THE COFFEE MARKET.

Patares Clote Kllahtly
2,7."0 Rags.

The futures market
nnd steady with prices the close

points transactions 2,750
bags. Trading very mild char- -
ncter and there little speculative
Interest either sUe market.

.The cables were steady, spot quotations!
higher and exchange firm. Re-

ceipts and stocks were heavy.
Trading coffee futures light

'luring past week The market
showed wcaknes start, closed

rallt seemed ilth prices unchanced to sllcl tly
from interest. nign-- r t.

OATS-T- he hedge Increased preceding weak. C oruddernble Interest
conse'iuence mnr--1 shown Hrar.ll

i,et gradually eased, The news. action vernment
taken conducive th' the

However, The and
sections nnd market somewhat Irregular

prospect shower over belt local spot quotations showed a
active operations. sl.ght tendency tlmrs.

There much llrlzlllan markets I'rl- -
support spite advance 4$9O0
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DAIRY PRODUCTS MARKET.

13
03
49

ji

i

.14

tll'TTnn Trading yesterday was of a
cur.orv nature, as km no caM on
the Mercantile Kxehange, Predueil ,n Is
falling off. as receipts mta'led 7,1'(paiksges, against 41,751 'st neek and
S4.4S3 the correspondlnr eu a year aro

(Fine but'er Ip In decre.ii.ed uppi ,md
stesdv, but undergrade shw n.skness
Renovated rather .Ion ladles unctianaed
Parking eav Prices t'resnieri.

.extras. S" .core, 27-- - higher srorlne ItstiJi nrt, 2 .core. 24S'.l.'l!Sc
State, dslrv tub., Ilne.t 2',r . good ti
prime 24', enmntnn to fair 22ff
24c. renovate,). etrs, 2lJI',r flrt.;', If .IS' loner grade.. .lr:2c. 1ml-- ,
tatlin rrenmerv. f.r.'. J.S'iIlc '.adie.
current ninke, flr.t.. :n,ti2Ic seoond.,
201; .""Sc. toner grade. U',!13Sr,
packing .to.-k- , urrent ninke. No 2. 134

inner tr. I". ItfflJc
C'linKSK'-t'snn- da I. doing most of the

' enr"r'lnr to Knc'in-- i .0 that American
, tiu.lnes. Is faring off, ns last we.k's total
ua. only 4.7:1 bote. The local market

Irs. oulet and .orne operators are .tor- -

Inx a thev cannot sei, no at much of
a profit Trading iet-,!a- ) tai. qiilet
State flat steady The p.t colored pell,
falrlv well. dal.le. firm. SVIconsln
steady unlet l'rl e.. state, nhole
milk, fre.h, twin., white nnd colored, spe.
-- lis U,lSc, average fancv. 14ST
14.r sktrn fre.h. 12c
skims, tre.h, choice, 10', OUc fair
guod iec

K'K.S s'nupled slth ,lcrei.d receipts
arrival, show poor qualltv Fine
continue, flrtn. but undergeiiles .ire plenti-
ful and hard to Inst week's re.
celpt. sere 11,44? c.l.e. acaln.t 100.411
last week Flag, from Southern sections
In poor shape an discriminated asralnst
Fancy nearby eca. stcidy, but n'her lines
In accumulation and "low Price. Fresh
cathered, extras, 24?2Sc, extras, first,
2222c . nrst, 20U2lc second.. H3llr ,
No I. illr'le.. UfjUSc hennery whites,
line to fancy 27f2'c hennery browns
24B?5e. mixed cnlnrs. H23e,

1,1 VK POPLTR Y The market closed
ruber slow Poni. were weak Broilers

ere o erplentlful and dull even at lower
price. Old roosters eere ea.v. wrlth other
descriptions unchanged Prices- Express
fowls. 15c , freight fowls, ISc , broilers.
19f22c . ducks, Long lslund spring, UScWestern. 14c . old 15', r Jer.ey, spring.
Uc , old, He. roosters, He, turkeys. 11 tl
12c, geese Western. U"t)2c, guineas,
tec . pigeons. 25c

l)B"nn I'Ci'I.TRT from
tenable re.ort. nt er dls ippolntlng. Fresh
killed Iced fowl, fair')' well clraned up
on desirable grade.. Dry picked In smtll
boxes slow Old roosters firm Fancy
brolleri llrin Nearby ducks .low. the ,ur-plu- s

being froten Sduabs drap Froren
fancy Urge roastlnr chicken, and heavy
fowls unrhnnged. but flow. Turkey, dull.
Itrollers urged to ealm Prices- - Fre.h
Fowls. 12 to box, Western, lb. andoer, 17', c. W'.tern, scalded, targe, iebroilers, :5f?lfto,. old roosters UfMleSquabs, prime, white 10 lh to doren,
11 lbs., tl. S lbs. 12.50 Tlirkeyt
fre.h hens and tnms, lie Kroien Turkeys, dry picked, selected. 21c Western,
20c , Texa, KttK'ir Ilrotlers. milk fed
11 to 24 lbs . 22V23c eorn fed, 24 ibt
21c Chickens, 12 to bo:. milk fed. 43 o 4;
lbs 21c lbs and nvir 21 Q ;ic . nrn fed
43 to 47 lbs, Uc 4 s lb. and oer, 20c'
Fowls. 12 to box, 40 Ins and oer tu dojen
ISc , tn III. . 15c Old roosters, I ! 92 li c

DAILY TREASURY STATEMENT.

SYASniNV.TOS. July r The statement ofthe receipts and disbursement of the Treasury shows
July is

Reielpts .. 2,M4,455
I)lsbiir"menta 4,T27.m

Deficit :.irj.4J
Receipt, from customs

ternal revenue, nrditmrr.

41

to

to

to

Thi. mo rr
M77XM 1.") 7;.3.-,-
41.97(.') I15:;

1I2.30 r.3.1 Itl.C'V 63.1

.Ii'It t mi in
i.i.ss,7ss, corpora

tln-- l lax 1111.137 mis,v-llan.,- I 1 ,J
National bank noles received' for Yedemn

V.',V ,,;c'."'.:M 'h 'vemcm of theTrei.ltrer fnr July 16 show.
OF.N'P.llAI. Fttvn

Gold coin
(Jnld
Mirer dollars
Silver certificates ..... ,
tinned States notes
Certified eheckt on banks .., .

National bank notes
Subsidiary silver, minor coin andtilrer bullion
Cash In Treasury
In national bankt ...
Arallabls rath In Treasury and

bank ....
Deduct current liabilities ,
Net balance In general fund

RESERVE FUND
Oold coin and bullion , , ,.

TRUST FUND,

l'rev.
Clo.e

.

05

there

.

tf2f,c

,20c

Stste
.klm

!.
StJte

stock

to

SO

44

30 35

Fl.-a- l

1.14

.

17 7l 4.33

II 23fl 5r.i
It sn si;
l'UM.TIil
u..',i.:i

"44.ll'.

si.ni.tSA
:U.170,2;4
w.:3l i;

24 M2.1H
?'J.t7.S.".'

72,144 :m

I162,17,94)

To ndeem outtsnding cert in cot ei il,e:.'Si,S!i
Oraad total oan asasw la Treasury l.m.Kt.ot

THE CURB MARKET.

Some Ar perlltle Slnnlfrsl
tnilonis of Wrnkness.

There was some Irregularity In the
movement of curb stocks yesterday, but
In the main a firm tone was displayed
There was no departure from the char-

acter of the business which has pre-

vailed all week. War specialties led
Iti activity, but were not unlfirmly
slrong.

Reactionary symptoms were maul-fst-- d

by Hoit. American Inc
and St. Joseph l..ail. Hendec Manu-
facturing rose 2 4 points, while Car.
Light and Power, Standard Motors nnd
.Marconi of America were fractionally
firmer.

Transactions In the oil nnd mining
department ere fiature!-ss- , Honda
were neglected except for Wcstlnghotis'
.Is. which receded 4 further.

Transactions In detail In the market
es!erday ire as follows;

Open- - tilth' Low. Clot-
Sales ing. eI ett Inr

101 Amerirnn Zinc. Ci CSS S'--S t'
I "Abulia Juneau. . Is 13 12H i:S
t") Alia Con Mln.. . M '1 M P
y) 'Atlanta 37 M 17 17

l.io lllr Ledre Der .. 1 U-l- t l'i 1 I'
? 'Ulr Cottonwood. I
2ojPr.len Copper.. 4'i '4 'i
P') Booth 14 M M

Canadian HOC! 2 1 2 2 It
10 Car Lt A Power, es C es S

0 Central Kdr . '
1W Central Fdy pf .. 11 II 17. 1

) Cramp Ship. ..ITU ttij 7'j etH
) Chile Coptier.. .. is. l 11'. IM,

25.rt Dome Ext 12 2S 30

Electric Boat.... 117 11! 13 14
2.V) Electric Boat pf lis lis; im IM
25.3 Emerson Phono.. 14, H'i I4 U'

! 'Emmn Copper... 17 H It '1
i'.i Oreene Cananea,. 41 It 4t 42

i) T.enesee Copper. 45 42 4: 4!
2 C.oldfleld Cons. . 1 ! IS IS

J.VO Oold field Merger 25 25 25
i'A) Hendee Mfr .. 40 42 ri lit,

120 Inter Motors im 13 l
SA Inter Motors pf . 44 4t, 4 4'H

two Jumbo Ext t 2 1, I ? I,
14 Kelly Spring Tire !) W W 10"

87") Kennerott Cop 34V, 541, 14 Jit,
t Kerr Lake ... H, ft. 4 2 14 1',
14 'Kevins ... lit 1IH lit H4
4i.ii Marconi of Amer 1 3 3'.
to) Marma Copper . 1.P, ll'i US US

'I'" Montana Con IS 1 !! tt IS 1 It t
f.io Mother Lode :t, 2314 r
lb" '.McK Dar 5.3t M 21 23 21 :1
; Majestic Mine. 7; ; 72 tl
.') Nen I'tah Hint-.- . 1 1 2 2

o.vi'Oro 4 ! t't
I'-'-i Standard Motors 1"S I'.S VS

loo niker lift- - Corp 'i f S '' '
:n jtiiia y, 3 25

Stand Mirer Lad JS IS tl IS
M 'Stuve.! Mlnlnr . 7 IS 17 u

W) Steviirt 2'. 2's JS IS
.VOTYI Bullion ... 5 8- f. !

W) 'Super Minlnr II Il'4 It .I't
st Jij.ft.h 1SS 12S 1SS IIS
Stcrl ri r,nm 1 1 J'. :'.

--Tonwih Mtrter v tl
' Tono-ii- Exte n I !1 14 1 1!-- : IS I'.

!' t'n Prndt sh : ll '.f. : IMC 2 1M 2 12 ".
Wa.sirh ". ti, IS !S

v.i v.v- - Kid Con :.'. :s 7: :i
i White Knob C pf IS JS IS IS

! WorM Film . IS S IS S
STANDARD OIL SUBSIDIARY

12 Atlantic Reflnirc fS) 514 ;s
1 lllinoi. Pipe Line . ;j u :14
1 Ohio Oil Ill', 12)', 151'i

ZSi PAralrle Tipe I. .. IM t l"
23 Mini Oil of Irsl 41 11:

10 Stand Oil of N J ioi PI 141

.! Stand Oil of N Y 1H 1 1S
BOND

Ker.necott C ' tlS ttl US 11S
Hinr.) West El conr It torts 107 1(4 t"T

Sells cents per share

CURB STOCKS CLOSING.

Yester Iir Frllxi- -

tilt. Asl It d vscl
American 7.lne 37S TS "'I S'S
Alts Cons Mining " '4 97

Braden Copper.. .. 'S 6' "t 7

British Am Tob Orl . IIS I1 ' !'
Jumbo F.itentlon 121-7- 2 S l"n IS
Mplstlng Mines IS S't
11. A II. Corp "'i ' '

United Clg S. new... . Ht P'i US 10

United Profit SS 2S ft 'U ft
Weal End Com 73 75 74 73

Woridit.ai 4't 4- 41t )S
UOND4

Kennecott Copper4..1l4 Its'i Its Its',
Westing El convl.....l04'i lu? 107'4 I J7S

THE SUGAR MARKET.

Price Little Changril on Small
Volnme nf Trnnmctlnns.

Tho raw sugar mnrltet was very quiet
durlns the past week, sales being the
smallest for some time. Prices were
steady, the spot quotation of 4 S6 cents
for Cuba belnar maintained, while Porto
Hlcos were unchanced at 3 rents.
Itetlners adopte-- 1 a waiting; attitude and
there was no apparent Inclination on
the part of sellers to make conce.-slo-

Tim weekly Cuban cable showed a small
Increase in receipts, but rt'X-l.- fell
off MlKhtly, aml Krlndlifc operation
were reduced. Indications at the clo-- e

of the week pointed toward a hultiB
movement, ns refiners have as yet done
little toward covering thtlr Au'frust re-
quirements.

Tho market for refined sutfar was
unchanced. There was a little emport
business durlnir the week nt 4 70 cents
There n Rood demand for withdraw,
nls on old contracls nt the beclnnlnc
of the week, but townrd the close a
falllne ofT occurred. I.lst prices were
unchanced at 10 cents, but etipar was
available at S cents.

The nuerar futures market n,t the
Coffee Hxchanfre was extremely dull Ye-
sterday. Prices at the close were 1

to 2 points up on sales of only ISO
tens.

Prices were :

Juir
August ..
September.
October. . .

November. .

December. .
January. . . .

KehriKirr . .

March
Anrl

I Mar
June

3.52

t.ow.
ett.

J.:

Clot,
ing.
3 ;i
3.7.1
1 :
t.se
3 74
I.S
3 24
3.24
1 24
!.:
3.23
1.34

MONEY AND EXCHANGE.

Frev
ClOSe

3 II

3 71
3 ill
3.11
3.73
3 SI
1 22
1 j:
3 :
3 u
s
1 s."

The .New Tork Federal Reserve Hankrates were 4 per cent, for thlity toninety days and t per cent, for lonjer
bills.

open market discounts, prime mvept-iiiiee- s

m.itunntr up to ninety dnvs 2'j
'a 2'i pit i--nt

Commercial paper rates were sijii3t Per cent for wlxty anil ninety day
bills and for four to six. months hon
names. 4 'v per cent, for otheis.

T.me nion'y wa.s quiet ami unchancel
Hates were ISflClj per cent, for sixtyila, S'v'iilt, for nlnet diys.
per cent for four months, li'u 31. per
cent, for live and elx months.

Call money on the floor of the
Kxchauc.. Ia.it week ranged beiwein 1

ar.il 2 per rem.
IVinicstlc exchanro on New Yock : Si

Ixiuls, pir; San 4.V
MltineaiKill.., 30P. premium;

par; Cincinnati, par, .Montreal,!j

1 .10 prcm um.
Call morey on Mndon was 1 u, per

oeiit. : short hills, 4; per cent.; three
months bills, 4' percent.

Slerllnir exchaiiito was lower.
quotations were Demand, 1 76 .

4 ifi l.'i-1-

Har sliver In Indon, Il'nd , New
Tork, 47Nc,

New York Clearinc House slateiiin- -

Kvcihanges, $3:i,739,MS balances, jic,
331,79:, credit balaiu'e,
ll,711.

GOSSIP OF WALL STREET.

t'rni-llili-'- s ittniiie.
The prattlcnl rter! 1; ,ir

It ilirfk'tilt to I'plait. i.
i the extr.n nl

t'ruclble Steel. In I

Ject for wiimler Is that i r
long been oblivious to t)-- .

ties of the stock The i

ganls frticllile. it sen
radical ihange with tl ,
Kuropi-a- war. lb f'.n '
tarlfT brought the .m-

tlon with the Sheffi. id .,e
Hut the war i hntir-- d i .

then the company h - '

tlon nt all. It has li...
nopoly In Its own p
only In this eotu.try I.
world. The t'ruclble n
steel In the ro'.mtrr
product may lie naLn i f
Unit some of It l.r nir- - .
pouti'l nnd many of its I..
Ing ns much ns . a .j i

pany that Is engnit-- :

war liiutilllous that vr
this class of rticl hn
t'ruclb'e. The credit f. i

of the market pos-b!-

Is credited to Ijer.rgf I", r
knew nit about the t'ru I.

Harvester rompany !..
tomer of the Crucible c rrp

s.

4)n Impersiiiinl .StnrUet.
One market observev

what Is termed ti e rrpr- -

of the present market Tl t
In without any U .

have figured In former n ,

the kind. The market is a i
There Is no nn to gu de v
or ot least no one per- - t
any generalship direct g t e

the orders are given In o it '
clals of compinles wl '

enjoyed speculative a'.' - r
Instances nlm t that tl i

a great portion of tl e r t
Ing out their own !' t
The remarkable thr c ' " .
public also appe.ir t. .

partttvely little - d w
ment in tho u.ir to i. r i

potential lnicrs w.tli i

coldly watching an it -

speculators make pap-- r f
financiers powerful e;,. j' '
outside Inlying aro ho! ;
the market.

A Itenl
Once a.iln Steel err

Pl.iyi-d Its shinty to b 1

There Is no lender !.ke S'.f
! no ret! movement .', ". e
without S'erl tat.
whole lit has fe't
stcx-- In new ground T
point In S'ee. was mi'
the outcome of the d
the district i. urt It 1. r
tin! the ne-.- -- t.n 's r' '

litisiics.i beltie d- -

It Is now c'a'.nu.: 'I, a'
crease of Hit,'" ' t,.
'n dune ill be fr.' a
pr!e in th" tfsu' : :'

for the qiLil'T
ler, tivriDV. , it .1 -

nmailt c sl.owii c .

all this talk few e .ji'
resuni.dioti of 1! '. .

mon tefoie no' so,,-

, Stnrkrt lp!nlnr
Clark. I'h'H-- , A '

I proverbiallv 'hi
bulnes world
ture. In otr-- r wo

of trail P. i

mentlw, If nt s n e t.
Kuropeatt wi- -. it '
Its perfoemnt'ce t'
tn-i for th- - r,T '
(really n),."taken W
tra.llnr ala.'ir lit '

conditions nf miniif.i. 'rmechantlisln; as the- ,..

evldi'inK the o"
Hence x see nr.

In the stci
war orde r but er '

domes'ie liusine '

plant ba.-- to t ,'
chenihalx and in a" ' '

ti-.- that was r.exvr
res'il of which tr e --

OermanT to sccon-- 1 pi
she has alvats Ni. - ..- -

per. a;i-a'- l f.--r nbsn' t
all of our mine", w-th-

price of a year
speltr.-- . Inab 'Ity ni rr .

the ilematiils c .

c.port tnarkits. :n ro'1- .' '.
One end of the
orders booked In ev - V e

latlon to war nh.--
wanes to the hlchest p- - - e- -

and wh!h nre row '. g
Into lome: 'over staple

way that makes prorr. '. '. .

fr nl! our great rallrca Is. --

promise of a crop of a ! '

and nearly three blll'ors o'
la some excuse for tVi

low perception of facts ,r '.

had to fae before a
present war, wlh lt n
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Judgment. Hut the ver .

Street markets 'o '
now so uncertain. N'i i
Is expected If one '

surnnce of lone lt !
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feet."

THE PHILADELPHIA MARK.
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